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(R ASKED TO HELP MORRIS |
PARK BUTLDING PLAN. |

e surerintendent of Banks Wants to |
telp Along the Reorganization of the

Vo<t Promising of the HRobin Cone
cerns A New Corporation ﬁnlm-ml.
Ihe Fidelity Pevelapment Company,

whch was organized by Joseph (6 Robin
<ibadivide the old Morris Park race- |
kit building lots and =oll them, |

{which has becn considored one of the

proraiging of the Robin concerns, !
b saved from collapse if a plan sub-
1atted to Supreme Court Justicos Guy ves- |
crday by State Banking Superintendent
henay goes through. Supt. Cheney s
eated in conserving the Fidelity De-
velopment Company s assets because the
Northern Bank of New York is a heavy
holder of the company ‘s stock

supt. Cheney asked permission to join
in plans for the rvorganization of the
company.  He pointed out that the comn- |
pany is the owner of Morris Park, which
contains 251 acres of land, partly de-
veloped, with streets laid out and a fow
lots wold.  About 235 acres are undevel-
oped and have been awaiting the comple-
tion of the New York, Westchester and
Boston Railroad, which runs through the '
premises and is expected to have trains |
in operation by next September. ‘I'he
New Haven road will also have a station |
on the premises and both roads have con- !
tracted to stop all local trains there.

Supt. Cheney says that the property |
is rubject to a mortgage of $2,218,480, held |
by the Van Nest Land and Improvement |
Company, which agrees to release lots |
as fast as they are sold upon the pavment
of about 25 per cent. of the selling price
Six months interest, amounting to $50,000,
was due on the mortgage on March 1,
and the holders of the mortgage notified
the company that it would be foreclosed
If the interest was not paid promptly.
Taxes and assessments of $78,375 are also
now due

In addition to Morris Park the Fidelity
Development Company owns thirty-one
acres of land known as Westchester
Heights East, upon which there is a mort-
gage of $99,000, with intereat of $2,722,
laxes amounting to 38,000 and other obli-
gations of $25,000 now due.

The Superintendent of Banks points |
out that the company is whollv without |
means of paying any of its obligations and |
that unless prompt measures are taken |
to raise additional capital foreclosure
proceedings will be commenced  The
company has a preferred stock issue of |
g w0, of which $1.530.500 s ont-|
standing |

I'o meet the pressing obligations the |
directors have organized the Morris|
Park Estates, with a capital stock of
s The Fidelity Development Com- |
pany has conveysd to it 150 acres of the |
hest situyated land The Morris  Park
I'states Company has voted a bond issue
of 830,000, which is to be secured by a
second mortgage to be guaranteed by
the Fidelity Development Company

Supt. Cheney says that two-thirde of
the preferred stock of the Fidelity com-
pany is held by the Robin banks and the
Carnegie ‘I'rust Company, which are being |
liquidated by the department, and that
the stock issue is to be held subject by
& voting trust, of which two trustees are
to be named by the Superintendent of
Hanks and two hy the minority stock-
holders. The trust is to continue for five |
vears, in which tiine all the bonds are to,
be paid off. Under the proposed plan
ownars of Fidelitr Development pra-
ferred stock are tocantribute 85010 4 share
and get bonds of the Morris Park Fstates !
Company at par and a bonus of other pre- |
terred stock equal to 5 per cent. of the
bonds subscribed tor. The Northern Bank
holds 2,100 shares of the Fidelity | losg
ment stack #s collateral on loans and to
participate in the proposed plun the bank
will have to pay $12,006 tor the new honds
The Superintendent of  Banks stared
that this moper could bhe vsed withour !
materia!lv delaying the licmdation of the

1t

bank. Justice Guy grantad the petition
Supt. Chenev pointed out that arly
all the minority stockholders Lave as-

eenied to the plan and hiave pubscribed
for bonds. He submitted an appraisal by
Joseph P, Day ol the Fidelity Deoelor
ment Company’s property, which s
that the 15 acres to he conveyed 1o the
new corporation are worth not less than
$14,000 an acre, or A total of $2. 10 600
He said that if the present plan fails to go
through the $2 10,000 of stocl held by the
Northern Bank will be worthless
The petition showed that the Northern
Bank got the stock as part collateral on
promissory notes of $490.028, of which
$15%.48¢ is the balance due on Robin's
notes of $184,250 which are payable March
o As collateral he put up 1,000 sha {
of Fidelity Development stock, s shares
of the Bankers HRealty and Investment
Company, $152,000 of bond= of the La
France (' per Company and $10,000 honds
of the South Shore Traction Company.
His Railway Tretion Company has notes
o f $56,700 wacured by $30,000 Houth Shore
fraetion bonds, 280 shares of South
suore Tracddon common and 500 shares of
Fidelity Development Company preferred
Itobin's Melrose Securities Company had
a loan of $131,184., )
Gieorge W. Egbert Deputy Superin
endent of Banks, who is in charge of |
! liquidation of the Carnegie Trust
(ompany, got permission from Supreme
Court Justice Platzek yesterday to hire
poraisers to determine the value of the
~ifer, desks, vaults, adding machines and
'l other fittings and accessories of the
trust company. Mr Eghert is permitted
=0 to sell any of the fittings at private
~ilaat the fignres named by theappraisers,
11 in case this is not successful he may

e
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record has been as o 5 per cent. stock. It
paid that rate from 1860 to 107, In 1007
the dividend was increased to 8 per cent
only to be cut down to 5 per cent. after the
panic. The 8 per cont. rate was resumed |
in April last vear.  In the panic the stocks |
thoueh then payving 8 per cent , sold down |
to 80, hut as a 5 per cent. stock in the seven !
vears before the panie it at no time =old |

[lower than 1124, and at one time, in 101, |

sold at 1747, which is the high record price

Yesterday it sold down to 1050 and closed

with a loss of 1, point= on the day It was

altogether the most conspicuous of the
stocks wiich sustaimed losses

|

It has heen roughly ealeulated that New |

#\r-rk Contral pross oarnings for the entire |

arsiom, inclading ol the subsidiary com-
panies ps well as those directly operated,
wonld have increased by about $3,000,000
in times of gosd business had the com-
pany's application for higher rates been
aranted.  No other company had such a
gredt interest in the railroad rate cases. |
In several months of late Tew other com- |
penies have reported such heavy decreases !
m Nt earnings,  The January statement,
for instance, showed a decrease of nearly |
2000000 pe compared with January last
vear  These  clreumstaness  have given
weight to reporte that the dividend wonld
he decreased and have impelled hdarish
operators to make the stock a target,

In view of the market record of Central
as n hoper cent, afock it was wondered how
low the stock shonld go to discount n re.
ductton in the dividend from @ to 5 per cont
The same point was raised on Baltimore
and Ohio, which has heen a & per cont
stock <inea 1908 and which sold vesterdny
102% . Baltimore and Obio January |
earnings, given out vesterday, showed n |
decrense of 2200 000 in net earnings for the '
month and a decrease of $2,188,000 for the !
first seven months of the flseal vear. Tha |
rumor spread that Baltimore and Ohjo, like
Central, might ent jta dividend to & per
cent . but ns a counter to this adverae
market factor it was argued that the de-
eline in the stock had discounted not only
the chanee of a reduction bhut an actual |
reduction in the dividend

It was announced that 8t. Louis South-
westorn had s=old to the Guaranty Truat
Company and Rhoades & Co. #500.000 Cen-
tral Arkansas and Eastern Railway first |
mortgage thirty vear 5 per cent. bonds.
The proceads of the bonds will be devoted |
to the completion of n hranch line

The International Aarvester Company |
has decided to make public quarterly state. |
ments of earnings. Heretofore statements
have heen publish annuallvy

Mews from Western railroads was go the
effect that no drastic retrenchment {8 con-
templated as a result of the decision in the
rate cases An ofMeer of the Panl
aven declared that bis eompany would not
ent several important ftems of  expense
“We are not plinning anv retrenchn snt
in equipment,” sald Ceneral Manager Bush,
or any rednction in wages or in the size
of our working Vies- President
Meleher of the Hock 1sland said. “We are |
going ahead just the same as bafore the de-
cision of the commission. We have can-
celled no orders for equipment and plan
no changes ‘n wages ” Said  'resident |
Cardner of the Northwestern: “The de-|
cision wil! in no wise affect our svstem.
We are doine nothing but mindine our own
No men have been latd off and
no such sten is contemplated

force ™

1

Just bhefore the close it became known |
that the Stilwell bill prohibitine short
sales of stock had Yeen favorably reported |
in the Senate at Albany. The hill is a«|
oll es the proverhial unpaid bil', hat has
seldom bhefore got out of committes It
had been knownthat the bill had been intro-
dueced, or at any rate had heen 8o supposad,
for it genesally is introducead at least once
in every the Legislature, and a
few people had noticad that the attornevs

sevsion of

' for the Stoek Fxchange had made the ens-

tomary argument agiinst i But no one !
np o vestenday took the measuares any more

ddur
prevints spss ons of the | I here
weordingly irreat deal SUFDFIse
s of the bl and it anpeared
nime TS surprised than the
officers of the Stock Fxchange

sertous!v than it has been o

ire

Wwis

e pro

that mogs

Sinee the axhagstive investigation of the
Stork Exschange hy the conmission
poivted by Gov, Hushes and the able
comprehensive report of that commission
the Stock Exchapre has considered itsell
tnrune Trom hostile |lacisiation I'he ex-
the more important
resommendations of the commission and
some of the hogses even woent @0 [ar as to
refuse tn do business on marein. 1t was |
Heurs Clews was the [eador

in the !itter direction Herealter,” My,
s annontnesd Limmediately aflter read-
i ppoort of the commission, "this firm |
will o no more business on margin, We

shall he pleased
to those of oar

vever,
stanmers

to extend credit
who desipe rn:
purchase stocks.’ J‘
et of short selling the Hoglies |
comimission 1in part: "We hinve heen
nrged to pdvise the prohihition or
not only the

in the syl

ahort i, on

one e

reduyce the machetr pr

the =eponrities
We do not thonk that it is wrong '
toacree ta =oll something that one does not

HOW hit to obtain
Contracts and arreements to sell and deliver
in the {yture property which one does ot
possess a4t the time of the contract are cone-
mon in all kinds< ol business. The man who
sald short must some duy buy in |
order retiurn the which hea has
horrowed to make the short sale. Short
sallert endeavor to select t'mies when prices

[TEETE aypects liter

|
|
|

e stock

jepem high in order to =ell and times when |

prices soem low in order to huy, their action |
in hoth ecases serving to lessen pdvances
and adiminish declines 1 prices In other

warids, «hart selling tends to prodnce steadi- !

widvertise a public auetion of any or &ll ! pess in prices, which is an advantage to!
[ 1the afects, lthe community., No other means of re-
; " 'straining vnwarranted marling ap and

GEORGE GOULD SUPENALD. | down of prices has been suggested to ns
To Teutify tn & Foreclosure Sult AGMNYU 0y g co. DIRECTORS SUED.

a Rallread. i

Cooppe . Gould and a dozen other men |
minent in foaneial and reailroad af-
ware sgbpoenaed  vesterday by |
idee Ward of the United States Circait |
ot to testify here in a morigage fore- |
¢ wyre syit in the Northern Distriot of
b involving the Central and New York [
=t eompanies, the Wabash Ruilrn.‘ul.l
Wheeling and Lake Erie Railroad |
moany and the Wabash Pittshyrg Ter- |
1l Railroad Company. This suit grew |
f the Wabash's attemnt for an Fast- |
atle. by means of an oxtension of

ne 1o Pitsburg.  The specific isspe |

4 crens bill filed by the receivers of the
rminad company is the mortgage given
vothe terminal company to seciure two
vl mnes of 330,000,000 and $20, 000 (060
~ecnrity being the pledge by that
mouany of all s rights and interest in a
kage and traffic agreenient with the
ilash |
vsiloa Mr, Gould the following men

< ihpeenned to appear before Rudolph !
. i notary publie, on March 18, a
Mew  f Guggenheimer, Untormyer &
nall 47 Wall street:  Edward B
1o Alonzo Potter, George Trowbridge
wr, Bavard Dominick, David Craw- |
irk, Otto H, Kahn, John B, Dennia,
wrenea Greor, Winslow 1, Pierce, |
mgtom b Connor, William A, Read
vivin W, Krech |

Argue Postal Changes,

|

]

”

N

To

Yo meeting at Cooper LUnion at 8
W Sunday  afternoon  under  the
=t of the People’s Institute James |

I N

Mt will apeak for the Post Office |
irtment on the subiject of thea in

#1sad rate on 'the advertising sections
“l magazines and Herhart 5. Houston
o Lioubleday, Page & Co. will 1eply for
s magazine pubﬁlhnu.

|

|

Charge That Restaurant Family  Are
Dealing Unfalrly With Others Interested,
TrENioON, N J, March 8 Edwin H |
Haven of Montclair has filed a bill in
Chancery to compel the directors of the
Childs Dining Hall Company to distribute
in dividends profits which he alloges
are being withheld at the instance of
former Senator Samuel 8. Childs and his
brother, William Childs, Jr., who wirh
to increase, as he alloges, the family's
holdings in the company, which controls
a string of restaurants in cities other
than New York. The restaurants in New

York are owned by the Childs Company,
ontrolled by the Childs family and
thoir friends, and there is a close husiness

relationship betwesn the two corpora-
tinns
Some vears ago Mr. Haven suceess. |

fully operated a merger of the New York
and New Jersey corporations, and since
that time, he says, the Childs people |
have been trying to force him to part |
with his holdings upon terms nd\un-l
tageous to themsslves.  He charges that
while the net profite of tha New Jersey |
company have amounted to more than
$i10, 000 10 Lhe last five years only $110,273

has beeon distributed in dividends Hea |
allozes that “foolish, extravagant and
Mepnl churges” have been made on m.-1

"hooks  tor the parpose of reducing the |
[ wurplus and

the

profits and 1o justfy
failure to pay dividends

Court Calemdars ‘Tnis Iy, |

Appwllate Dy islon  Necess
suypreme Court  Special Terme Part 1 Court
apens al 100 A M Iy parte matters
sureagate’s Court hambers.  Conrh opens at
inan A\ Al Far orobat Wil of i lHsabeth
Jonerts st 10020 N M
iy o Speclal Ter

A. M.~Motlons.

suprene Court

Lourt vpeos at 10

jand he must vote in accordance with the

'agership

]

| Norborne

S —

COURT SETS  ASIDE  INJUNCS
TION TO PREVENT IT.

1
|
|
. |
Wil e Hekd In Jersey Clty Toaday  No |
Definite Ruling on the Question of |

Voting Borrowed Stock, but Bache |
& Co. Wil Fight Any Such Attempt. |

o !

The stockholders of the Central Leather |
Company may hold their annual meeting !
at any time whatsoever., That was the

stubstance of w decision handed down by

Vice-Chancellor Howell at Newark yes-
terday in the J 8. Bache & Co. injunction
sit.  The Vica-Chancellor found no evi- '
dence of fraud or mismanagement on
the part of officers of the Central Leather

yCompany and removed the injluwlinn'

given a week ago to restrain the stock- |
holders from holding an annual meeting
Whether or not the company can vote
the proxies said by Bache & Co. to rep-
resent borrowed stock is not clear from
vesierday's decision. Bache & Co. based
their request for an injunction chiefly |
upon the contention that the leather com- |

Cpany’s management had got the voting '

power of 50,000 shares of stock by hor-

| rowing that stock for a consideration the !
day before the books were closed and !

returning it the following day. ‘The Cen- |
tral Leather Company insisted that

for the election their proxies wou ld be as
void as those held by the leather corpora-
tion's officers. In his decision the Vice-
Chancellor said:

I nm of the opinion that it i= unlawful
and n gross violation of the public poliey

of this State to permit or contract for a
separation of the voMng power of cor-
porate stock from its owenrship Ir uI

stockholder executes 4 provy the person to
whom it runs is the stockholder's agent |

mstractions given either openly or tacily
to him by the real owner ol the shares

The agency is of such a character that |
may be abrogated hy the presence of the |
shareholder in person at the meeting or
by the execution of a syhsequent prosy
which would cancel the former one the w hole
aituation being entirely under the control
of the stockholder himself. The situation

(astothe stock complatned of in this case s

very diferent.  Here the stockholder
divested him<ell of the right to vote at
stockholders’ meetings and hae sold the
right or given it away to persens who mas
vote it wholly in onposition to hiswis
and thus the power to appoint a proxy
degenerutes from the scheme for the hest
me conducting the husiness of the
company intoa mere device for mamtaining
the control. The stockholder at
stockhol
other reg

hias

hod of

real

a

stockbolders present in person

or by proxy for the purpose of consideringe |

the weli being of the comnany This result
i= not reachsd when the contest js one which
i waged merely for control withont reeard
to the besy interests of the corporation

In rezard to Rache & Co 's contention
that impartial inspectors of the alection

must be appointed, the Viea-Chancellor

ruled that no master in chancery need
ba designated to conduct the slociion,
because the statutes of New Jersey give
ample relief for any wrong by applica-

tion to the Supreme Court after the elec- |

tion.

The stockholders’ meeting will be held |

at 10 o'clock this morning in Jersey City
I'he Leather company will appoint for

inspactors of the election thres of its |
-umplu{\gm_. H. W. Hill, assistant treas-
urer; William H. Humphre:, purchasing

t. and Edward L. Stabier, assistant

secretary. Bache & Co. said yesterday
that ther might make further protest
against the appaintinent of these in

spectors on the ground that the minority
interest should have an one in
spector out of three. It thought
rrtain by many followers thecase
yvesterday that the Central [, er Com-
panv would attempt to vote its "hor-
rowed stock ® Henry Waollman, counsel
for Hache & Co | said last nich:

“In my opinion, while Vice-Chancellor
Howell did not enjoin the voting of the
so-called borrowed stock it is not prob-
abie ! the Central Leather Company,
in view of the Vice-Chancellor's ruling
that voting such stock would b illegal,

IS
as

will attempt to vore the stack I the
company does attempt 1o vorte that stock |
and we do not believe that it will

we shall challenge in every way its right
g0 to vote it " !

At to-dav's meelting an answer will
he demanded from the directors 10 a
list of twelve questions which have heen
drawn up by the men in charge of the
minority fight. The questions refer 1o
extraordinary salaries paid 10 executive '
committeamen and other abuses charged
by the minority

PENNSYLVANIA CHANGES.
Viee«Presidents Move Ip and W,
Myers Is Promoted.

The board of directors of the Penn-
svlvanin Railroad at a meeting yvesterday, |
in addition to approving and adopting
the annual report to be submitted to the
stockholders at the meeting on March 14,
made the following changes in the or-

ganization, effective to-day, and the
necessary  appointments  to  conform
thereto.

Samuel Rea, first vice-president

J. B. Thayer, second vice-president

Henry Tatnall, third vice-president,

W W. Atterbury, fourth vice-president.

W. H. Myers, fifth vice-president.

Mr Myers's is the one new name
inthelist. The others allmove up a place,
Mr. Myers was general manager,

To fill the vacany in the general man-
Simon  Cameron  Long, now
general suparintendent  of the western
Pennsvivania division, was appointed.

if!
 Bache & Co. had also borrowed stock |

=" meeting has a right to have the |

| further

, has

{dull,

| favorable than was expected railroad gross

ANKERS TRUST
COMPANY

7 WALL STREET, NEW YOI.K

Condensed Statement cf Condition on February 28, 1911
) RESOURCES v
Stocks and Bonds, . ... ceissrvssssviassnas v 310.812,089.44
lime Loans and Bills Purchased. ..... . 27,205,324.78
Demand Loans. .
Cash on Hand and in Banks.......
Accrued Interest Receivable.............co00n.u.s
Real Estate

R

cevenes 22,000,770.85

eeeee. 26,210421.2
392,961.99

1,473.037.76

‘gn. 164,466.11

Pesssa s s e R a Bt

Capital., ...,
OUMBIN, .0 givas
Undivided Profits. .
Deposits.. . .., ... '
Certilied and Other Outstanding Che
Accrued Interest Payable
Keserved for Taxes ..

P assasiassnas s ansansEREY

crernrnnnes _2,082027.48
veereesasnses.. 16,074,218.50
cks . 8,002,948.52
vessernensens 208,632.61
56,639.00

104,164,466 11

DIRECTORS
STEPHEN RAKER, Nres<ldent Baok of | FNGAR L. MARSTON  Bialr &
Manhatian Co, New York Ra New York
SAMUEL G, BAYNE, President Sea H. MARTINDALE, Presiden
board Setlonal Bank, New York I {Illthl‘ln\kll ";} )‘_’:" 1
EDWIN M. BULKLEY, Spencer ‘Trask Natl fank, N )
& t'0., Nunkers, New York . PERKINS, New Yo
JAMES i, CANNON, Presldent Fourth FOMEROY, Vice Preslden
Notlonal Pank, New York
EDVMUND €. CONVENRSE, Iresldent, ORTER
W York o, Hankers, New York
OMAS e WITT CUYLEWR, Presi | PANIEL G, REID, Vice Vrosident |1
inl” Aatlonal Ran', New Vork
STRONG, Jr. Viee Fresldent

dent Commnerel . Philladeinhia
HENRY AVINON, 0P Moigan & ' Yark
v or|

PWARD F.SWINNEY, President Fir«

. hansas ¢t

New York
P FERRY, Vies Preslaent

atlonal Hank, New York atlonal I'an ¥

E. FREW, Viee President | GILBERT G, THORNE, Vice President

Achangr Bank, New York National Park Hank, New York

SKELL, Vo res't 11 |r.mu|m TOWNSESND,  jres't In

Frust & “a\ings ank, Chieazo wriers' & ‘Iradors’ Nat'l Bani, .Y,

ARTON HEPBURN, Chalrman nfl ALBER A N, Vresldent Clase

Y lopal Hanl e Yore

AMUEL WOOLYFRTON, Presiden

New Nore

Iharl, Chase Nat'l Bank, N, .
A1 Morgan | %
I Gallatin Natlonal Hank

1P Morgan &

THOM A4 W, LAMONT,
L} ankers \ow

, SE, : STRONG Jr
POMEROY, \ | KENT, V
B.CLO® Sty ONOVAN
WILSON Jr GILES.

E.
] ( W D Treas
F H t Treas

d ¢«

Nassau & Cedar Sireets Fiith Avenue & Forty=seventh Street

Statement of Condition, February 28, 1911.
\SSETS | LIABILITIES

8378,550.80 1 Capital Stock.. $1.000,000.00

| Surplus... 114,049.02
|.:h-,,(mR:.n|n(_' ™MD

Cash in vault,
Cash on Deposit
with Banks....

New York State | Leposits... 4.008,551.38
and Citv Bonds 330,25 ;‘44! Rl‘\l-.r\'ml for Taxes,
Other Stocks and | YCas i ene s 0.423.10
Bonds.... .“n:_;m,onl .
New York Mort- ‘
gages. . 331.070.00
Company’s Building |
ard Safe “vpn\ll |
Vaults. 300,000.,00 |
Demand and Time i
l.oans.. 2,130.423.50|
Rills Purchased :‘44.428.34|
\ccrued Interest & ;
Other Assets, 7:,(3‘*8.4:[/
$h.|2.‘.h.~x>:hi $0,122,623.56

Fdward T. Porine A. Gorden Norrie
Viee President Vice President
Masmaduke Tilden Frederick L. Eldridge  Ten Exek R. Beardsley
sSeprotary and Teeas irer Manager Fifth Avenue Offies Trust Offfcer
Gordon Wiilis Francis U. Paris
Assistant Treas rer Anaistant Secretary
I e management offes the facilities of the company for trust b
and invite vour to open an interest bearing deposit accoun

nees

S |

Lt — ———
THE BUSINISS (0 TLODK, '.\'"I'HPT SALES RBILL REPORTED.

tmprovement Seems (o Ke the Genersl it Prohiblts Such Transactions on the
Tremd In Commeree, Atw York Steck Exchange.
mentions of the leading ALBaNY, March 3. Despita the fact
which have characterized the that John G, Milburn, attorney for the

k's improvement in general trade New York Stock Exchange, informed

Dun's ROMe
features
lagt woe
conditions

The general trend during the week has
teen toward improvement The railwaw
rate finding and the prospect of an extra
of Congress have not prevented
progress toward the reestablish-
ment of husiness eonfidence and activity
I'hiis progressive motement Is most con-
spicnons in the iron and steel trade, which
exporienced no sethack by reason of
anv cancellations of orders on account of
the rate while the outlook
continnues In the dry goods
trade the movement is less pronounced
owing to the indisposition to anticipate
future needs largely The shon trade is
but hides are more active, Striking
evidenoe of flnancial confidence js given
in the marketing of important loans both
abiroad and at h®me ‘

More attention is now heing paid to the
unparalleled acreage devoted to standard
crops, which 18 the first requisite for large
vields  Although the January statements
of some of the railrond systems were less

Stillwell prohibiting short sales became
a law it would force the closing of the
New York Stock Exchange the bill was
reported favorably to-day and went on
the general orders calendar. The light
calendar in the Senate means that this
bill in its natural order would be in a
position to be ordered to a third reading
about Tuesday next, in which event it
would come up for final passage a week
later. The bill was reported favorably

merssi0n

decisions,
favorahle

5 1o 4 and is designed to prevent spec-
ulative trading in securities or commodi-
ties on credit or margin,

The commission appointed by Gaoy,
Hughes to investigate Wall Street methods
unanimously reported against abolishing
short sales, pointing out that such sales
wore a market regulator in preventing
too high prices and in enabling the market
to find a bottom during panics,

The Stillwell bill takes effect on Septem-
ber 1 and amends subdivision 1 of section
3 of the penal law containing pro=
hibitions regarding such transactions
by adding the words: "Or makes or offers
to make or assists in making or offering
to make any contraci respecting the pur-
chase or sale, either upon credit or margin,
of any such securities or commodities,

enrnings ns a whole during three weeks of
Fobruary increased 1.4 per cent. Bank
clearings for the entire month of February
wers 8.9 per cent. less than in 1910, but 5.5
per cent. bettar than in 1009 The hest gains
were in the South Atlantic and Southern
States

The regular annual expansion of spring
jobbing trade 18 summarized by Brad-|

' I . o o Y .

i, L. O'Donnel, now general superin- | street’s wherein both parties intend that such
tendent of the Buffalo and Ail-'uil-‘ll_\fl Spring johhing trade tends to expand oontract shall be of a speculative nature,
Valley division, was transferred to the | bhut does so gradoally, with conservatism  and not a bona fide purchase for inyvest-

general superintendency of the western
Pennsylvama division,

J. G Rodgers, now assistant to the
general manager, was appointed general
superintondent of tha Buffalo and Alle-
gheny Valley division, succeeding R. 1L

O'Donnel, promoted, |

Elisha Lee, now superintendent of the
New York, Philadelphia  and Norfolk
Railroad, was appointed assistant to the
general manager, to suceesd J, G IRodgor

M. Trump, now general superintenderit
of trangportation, has |
special duties on transportation problems
in connection with the regilations of the
Nutional and State Railroad Commission

. M, Sheaffer, now superintendent of
passenger transportation, was appointed
general superintendent of transportation,
Lo succesd M. Trump,

I, ', Stewart, now assistant ﬂupprm,‘
tendent of the Pitisburg division, was |
appointed superintendent  of paskenger
transpartation, to succead Mr, Sheaffer

Joseph B, Gumbes, now division engi-
neer of the Pittsburg division, was ap-
winted assistant siperintendent of the
i‘itlsl-urg division, co suceeed Mr. Stewn =1

Chatham nnid Phenlx Bank Omeers,

The following have been elected oM.
ecors of the Chatham and Phenix National
Bank, the nstitution which resulted from
the recent merger of those twa hanks
ieorge M Harvd, chairman of the board,;
Louis (i Kautman, president; Frenk J
Heuney, Wilhmm H. Strawn and Alfred
M. Bull, vice-presidents; Hert L. Cadmus,
B Gaotlng, Walier B Rojee
and Henry O Hooley, assistant cashiers,
Among the dirsctom of the old Phenix
National Bank who will hecotne divectors
of the merged bank are Aogust Belivont,
Pierie S dbg Pon . B e Gaay ond Frede
erick 1. Luderwood

lin the like period of the preceding montl,
| but fuils to show the improvement expected
vover the hike period o yvear ago

i ble

en assigned 1o |

U1l in evidenca and with smali lot buying
for actudl regquirements  very geperally
governing  As a4 whole trade s larger than

ment or not a sale of such securities
or commodities owned by raid parties

of what 18 commonly known as a ‘short’
rile.”

Spring
inbbing trade in dry goods is not yet under
ftull headway, for which conservatism,
uncertainty as to prices and the late date
of the kaster season is probably responsi-

MARINE l.\”l'l-.'i.l.h-ﬁ.\ (k.

MINTATURE ALMANAC THIS DAY,
Sun rises... 627 Sun sets.. .. 5:51 Moon sets 1011
HION WATER THIS DAY,
Sandy Hook 827 |Gov. Island, v:58 Hell GGate.11:52

"

lotail trade for sprng has not opensd
actively as vet.  Indeed at most centres
retailers ar il busied with the disposal
of carried ov stocks=, for which price con
cessions are Adence.  Collections show

Arrived —L'Ripay, March 3
*aul, Southampton, 'eh, 22,
1y, Oran, Feb, 11

Lttle improyvement and are still slow to fair, S Taormina, Naples, Feb, 19,
with especially dragging  pavment noted Ss Mesico, Mavana, Feb, 28
i oseetions, as in parts of the Northwest, Ns Kdda, Macor!s, Peb, 22
where crops wera short last yvear Ns Askepall Trinldad, Feb, 21
| e B S e Ss 1l Rio, Galveston, Feb, 20

Ss Cly of St Louls, Savannah, Feh
Ns [t Grande, Brunswicek, Feb, 28
8s Crosshlll, Savannah, Peb. 28

Ns Jamestown, Norfol
Ss Delaware, Phila
Ns Flortda, Phliadely

Business ‘Troubles,

A judgment for $42.453 was enterad ves-
terday by default a 15t the Platt lron
Works, an Ohio corporation, whose head-
gquarters are siid to bhe at Dayton, Ohio, of
which Joseph B Keichman of this city is
president, in favor of James 8, Watson
I'he judgment 5 on two demand notes of
the Plautt Tron Works Company for $20,00a0

ARRIVED OUT,
Ss Espagne, at Havre from New York
Ss Potsdam, at Houlogne from New York
[s Bremen, at Bremen from New York,

each 1o its aown order, dated August 25, SALLED FROM FOREION PONTS

. pavment of which was demanded on  Ss Ra'serin - Auguste Vietoria, for New York
D3 ary 14 o were protested, and the  frem Chaerbonrg

..I::::‘Illr“‘l- s ignand "-"\Ir Wit son I'he Ss hoenlpin Luise, lor New York fron Naples
Pttt wies bronght against the Platte dron

P Waorks G on ny, bt o the udigment roll OUTAOING ATEAMRINIPH.

Thiee ponne s ars as the Plats n Works Nall To-day.

I
the

L e notes e e payihle at LT e Mails Veasels

N N T L ST TR P Y TS | (loge Sail,
lhe Wicuer DBpown Company, iew eller, | Oceanic 8o thampron., .., 800 \ M B A M

|of Bt Wont | arty - ot stpeet, marranging | Sant Anna, \rores L1200 M

! dtlement with cpeditors al 0 conta on ' Hyron, (e dageien AMAM

1 the doller, payable 1o vents cash andd v San duan. San duan,, wmAM
Nt i h on potes al e il twelye  Thames, ( ulon Ban A M

ot b= biabilities are 1000 gud assets  Havana, Havana 1A M
PRt consistng of <tock, S Batires, L", 'j“'nnll m‘\l;“"' lm': y u
P& aveaunts, S0, and cosho $15 A petie | (i TEVIE VA 4 ‘H:, : \

LUTTT O TR PHNTTY U] CLERR S e

tiled e aint
company v February 16

Hosallnd, New foundland

. A
Korons, Trialdad.....,..... l'

10A

WINDSOR TRUST COMPANY I

the Senate Codes Committes last week |
that if the bill introduced by Senator !

by the Codes Committee by a vote of |

or either of them, but ix or is in the nature

13

' Executor Trustee

Chartered 1832

The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,
New York,
PARIS, 41 Boulevard Hanssmans .

|
|
|

Lownoy 1§ Bilhiaie
Travelers’ Letters of Oredit, Foreign Exchange,

iy
Guardian

1

|
l
I
l
|

'
i
I

Administrator

Standard Cordage Company
To the Holders of the First Mortgage Bonds _ -

!

wnnouncement Is hereby made that nearly ninety per cent. of the total Issue of The First Mort
gage bonds of The Standard Cordage Co, have been deposited with the Title Guarantee & Trust Co.,
under the depositary agreement with this Commitiee.

To afford a further opportunity to those bondholders who have not deposited thelr bonds and
| may wish to partielpate In the benefits of the plans of the Protective Committce, the time (0 make
Ldeposits has been extended 1o and Including MARCH 11TH, 1911,

After sald date no further deposits will be received save at the option of the Committee and with
uch penalty as It may Impose.

HORACE i.. HOTCHK ISS, Chalrman.
CHARLES

) Protective Committee, 27" Willlam St.,

New York.
"

ALBERT N. PARLIN,

DECKER, ALLEN & STORM
109 Broadwas, N

70 THE ERS OF

of Counsel

JAMES ;. HURTY,

Secretary.;

. WANTED — BY A PROMI-
'NENT STOCK BROKER, M
TO TAKE CHARGE OF CQR-
RESPONDENCE AND FOLLOW
P WORK: SHOULD BE AC-
'QUAINTED WITH GENER

Muica“ tentml Hailwa,!MARKET CONDITIONS; Gl

FULL PARTICULARS, T.
BOX 110, SUN DOWNTO
t ltd ,OFFICE, 25 BROAD ST. .
ﬂmpa“', (] PUBLIC
| Notiee Is hereby glven that In conformity with

PUBLIC SALE
' the terms {;f the .\.rrr;ner;l ol’(mlt' ;H:rﬁ 15t or
s . 1807, between the Mexlcan Central Hallway " S " " o .
.ﬁ'.',:ﬂm'..,' Lt and the (1d Colony Trust Com- | WASHINGTON, BALTIMORE AND ANNAPQ
| pany. Trustee, bouds bearlog the following num- |

ELECTRIC RAILROAD, 3

70O THE HOLD

15% Equipment and Collateral

4‘ COLD BONDS, due 1917
| (FIRST SERIES'

NOTICES.

ers, viz -

10 187 AN 408 4N BT G ALG Br virtue of and In pursuance of a decrea of
; l': -‘1'1' ?3 1.::". ::-‘ Cireult Court of the United States in and fol
| A A7 641 T4r  ATO Distriet of Marviand, passed In a cause

1o a0 648 TN AT2 pending, whereln The Cleveland Trust Com

Trustee, Is complainant, and Washington,
more and Annapolis Electrie lallway Com
is defendant, the nndersigned, as Trustoe
in sald decree, wilil offer for sale at publie a
1o the highest hldder at the Statlon of the
ington, Haltimore and Annspolis Electirle Rall
Company. at Naval Academy Juncetion, in
Arundel County, Marylamnd, ‘on the 20th da:
March, 1911, at 11 o'clock in the forenoon: the
roads, properte, rights, privileges and franch
of the Washington. Baltimore and Anna
Electrie Rallway Comp ordered and dl
v sald foreclosive decree to be sold by the
s slgned, and brieily deseribed as follows:
. of double eleciric rallway track
point at or near ¢%ord Junction, Halt
County, running thenee In a southerly direc
in Haltimo: nty. Anne Arandel County
| Prince Geor ounty, in the Siate of M.
| toa point on the boundary line between sa
of Maryiand and the District of Columbia. kn
fas the “Distriet Line.” the mileage of sald 1l
* Cdouble teack, exclusive of sidings, switches
turnouts, being 2059 miles of double track: a
of sinele rallvay track, mileage, exclusive
tngs., switehes and turnouts, belng 2.08 mi
running from Annapolls Junction In Anne A
del County In an easterly direction.

have been drawn by redemption
undersigned in the presence of Rollin B
Jr.. Notary Publle, and that the sa
presented for pavm ent, at par and
terest, at the e Mices of elther the Old Colony ‘Trast
Company, Boston, Massachusctts the Manhattan
Trust Company, New Yo Lt n, Vi,
“urrie & Company 47 Lo London,
E. ., on or after 1=t April. 1911, on vwhich date
Interest on sabd bonds will cease,

OLD COLONY TRUST CO., Trustee

Iy CHESTER B HUMPHIEY, Viee President.

 Countersiened:
ROLLIN B. FISHER, Jr.. Notary Publie.

Foston, 1 ygo o 1, 1011

London |
SOUTHERN RAILWAY COMPANY,
30 Church Street, New York, Pebruary 17, 1911
A DIVIDEND OF ONE PER CENT. (17 ont of
accumulated income, has been declared on the
PREFERRID STOCK of the Company, pavable

by
v

'

DS AND INTEREST.

aad

! April 24, 1P1), to stockboldets of record at tim ' the above mentioned lHne of double track at NAVJ
!I'I.O\a of business April 1, 1911 A Academy Junetion, 1o the Cliy of Annapolls: a
| H. . LANKFORD, Seeretary line of siugle track, in the City of Annapolis. on
| - - the publie streets thereaf, of a mileage of 1.8
23 Wall Street, New York, February 17, 1011 miles  TOGETHIR with rights-of -way, traoks,

I On April 24, 1011, the Voting Trustees for | side 1 whes,  pales, Avifes ﬂ'?rrd
ferred Stock Trust Certlficates of the Southern | work, wits, statlons. sub statlons

Kallway Company, WIHICH HAVE ASSENLDCD | loer teg rinee George County, Naval

TO THE EXTPASION AGREEMUNT OF Al Veare wt the Clty of Annapolls

GUST 27, 1902, will be pre in inr biarns and shord

above dividend of one |
eelyved by them, among th

sentit

AS SAme at ar of record on thelr books al Compat lled for I*H
| elose of business Apriii, 191 ot In conne 1y of sald lines of Pall :
| J.P.MORGAN & €O, At all mae Y. instruments, tools, matel
Agents for Votlng Trustees i or 1 wpon sald rallroad; also th {
—— - g S——- - rars equioped with four G, 1, 208 A or
SOUTH PORTO RICO SUGAR COMPANY, touhle trolley and  Baldwin
PREFERRED STOCK DIVIDEND. % flat cars and freight
COMMON STOCKE IMVIDEND ses granted sald  Raliway
A dividend of 1w T on the |'II‘!"!|‘!'I'"! ¢ Counsellor and Aldermen

the
\ere

i declare

by Ordinances passed
nt Nscal vea

1905 franchises granted
v ay Company by the *Mayor and Clty
f Naltimore by ordinanee passed il
alsy rlghts under contract bet

mpan. . the United Hallways and
of Waltimore and the Baltl-

stocl of this
pecond quar
has als® heen decla
 one per ocent. on the o
| pany Both dividends a

Wi, to stockholle
business on March

nlls
‘u

rre

a nuarterly 4lvidend of
mmon stoch of the ”.'."i
ot

pavable on Anri!
rd at the closo

k& will be nuai
Schall & Co

| by Mesars  Muller of New mpant . dated Decomber
L ¢l The Transter Books will be close contracts hetween the,
21, 1011, and will be reonened on Sor ompany and the Washingion Ralw &
IMLLINGHAM, Secretary Fleetrle Compansy, dated April 1S, 1007, and b,
New Yorl, March 210110 Sth 1 rights under contract with the United
e = all - " el " 1 !
THE DELAWARE & HUDSON COMPANY. | Jinihwu s and biect o onnan 3 of Haltinore, 107
New York, I'ehruary 20, 1@il. iuttmore. rights under contracts hetween the
A guarterly dis fdet TWOAND ONEQUAR tallw ny and Potomae Power Com V.
TER 210 PERR CEN on the eaplta! stock of oy f ed January 18th, 1807, and
this Company will be pald at she oflice of the  yeb, i, | nder a lease from Baldmore
Company, 82 Nassay Street, in this elty, on and - f'erminal « A v the NHallway Company.
after Monday. March 20 1911, to Stovkholders of 18 whereby all tracks. sia-
pecord ab close of business 1o Jday. . wires poles, overhead work,
' Uy order of the Hoard of Managers 'riy of sald

CHARLES A, WALKER, Treasurer.
AMERICAN CAN COMPAN

A quarterly dividend of one and c quarter

per cent. (11,%) has been declared upon the pre

ferred stock of this Company . pavable April 1=t

leaded to the lway
1 (0,000 shares of the

re Terminal Company,
Inrs per share: nﬂm

rapital stock of the Trrmlnﬂ‘ﬁ
n-

ate Compant of Haltimore, par value om
dred dollars Al eash on hand and all bl

1M1, to stockholders of record at the close of geeounts receivehle are expressly reservody
March 17th, 1 The rattr vl aud property to be sold m
husdes 'l"t Ly ks wiil rman open. Checks ; deseribed and referred 1o &"m -
ROUERE: W s o ert of bl sale In “Annapolls Evening
L W tar YMarviand  Gazette,” published In

City. Marviand, appearing  and ' to
noon Pridar s ax follows: Fehruary

“
TIN 120, 1, and March 3d, 10th and 13th,

EBY GIVEN that a Special
sholders of E.
will be
|

l NOTICE 18 HI% “ .
| Meeting of the s
+ Nemours Fowder Compan

dav, the 0th day of March

TERMS OF SALM:
1t Iy provided by the decree harelnbefore e
ferred 16 that no bid less than two milllon fve

1 e 1 t the prineipal offiee of the Com hun thousand  dollars
: ATk Str Hoboken, New Jer  pecepted by e T
wov, o VT POsEe an A prop 1 recelved f i t
amendment of the an iflcate of | with tie ’ ma Id
soration of the «ompa aslng the ar it as a pled {der will mak |
of Its authorlzed common stock from ' hid if a the Court, the sum of anefbin-
AMilllon Daollars (830.000,0000 to Thirey fve 11 doliors 3100,000) in money. or
Duollars (S33,000,000, gnd for the purpose of trans. | et -
| aetlng sueh other Lusiness as may properly come Por further particulars as to the pay 1 .
before said meetionge halance of the parchase toney, oon of
| ALEANIS Lodu PONT, Sacretars property purchased, the deseription of pro| ¥
- the oblleations nesimed hy* the purchaser, o

THE TEXAS & PACIFIC RAILWAY (0,
| New York, February 18th, 1911
| Notice |s hereby given that the annual meeting
s of the Stockholders of the Texas & Paclic Hall
| way Company wili be held at the offiee of the Com
‘pany, No, 18 Broadway, New York Clty, on
E\rrim-uln). the 15th day of March, 1811, at 1230
o'clock ' M the transaction of such busl
| eSS A% MAa) o before sald meeting, lncluding

reference may be had to the aloresald d
flied in sald Court, or a copy. of the same
seen At the oMees of The Cleveland Trust
pany, Cleveland, (hie, or at the off
& r;-mwll. 701 Maryiad 'l't‘l\’ R
M, or to a coby of Tha adved)

"1 nnapolls Ky rnln.g Ca

sale, appearing In the

and Marylnnd Gazette o 8
respecting

sl will he furnished at the of

Any  additional  information

1y to ba

the election of IMrectors pro ! I 1 i
' The ‘i'r.\llsfl'l‘ Bookis will be closed on Tuesday, of v Cleveland “Trust Company, Clevel
| the 28th day of arv, 1011, at three o'clock  Ohlo. or at the sald offices of Marbury &'Gol
| BOAL, and reo| raday, the 16th day of 701 Maryland Trust Bldg.. Baltimore, Afd.,

March, W0LL, At ten o' reauest

lock A
SsA j'l'l"i!l.l'.?'. Secretary,

[ THE CLEVELAND TRUST, COMP,
Trustee.

NOTICE 18 HERERY GIVEN that the annual
meeting of the stockholders of the 1oL da Pont
de Nemours Powder 1pany will be held at the
oMee of the Compan NO. B Newark Su
Hoboken, New Jersey, on Monday, the 20th day
of March, 111, at twelve o'clock noon

l ALEAIS ©Lodu PONT, Secretary

A . HANK OF BALTIMORE.

re, Md,

The Third Nationa! i o Haltimore, located
at Baltimore, in the state of Mary land, is closing
Its atTairs l te holders and other ereditors
of the assocl we hereby notified
1o present the notes and o relalms fgr pay ment

HOIEE, H, SMITH. President.

Dated January S1st 1001

Hortenslus, Montevideo ... 1200 M | amo ' M — ey
Calabria, Naplea. . a T - o
Vaderland, Antwerp, Sy T :?lll { u PROPPOSALAS,

) p Naples, . semssanss A A ~ e ————
:r“:l.‘l:.-mn“ ;n‘u\:'.. SREEE i 10 A M OFF1ICE OF COMMISSTONER OF TMMIGRA-
Ihiea 4 Aosta, Naples, . Z . 1200 M | TION, Ells Isiand, New Yorik Harbor. aled

| Minnetonka, London.. . . 100 A M | proposals will be recelyed ot this ofMfice up to 130
| 8. V. Luckenbach, San Juan . 1200 M P. M. March 15, 1611, and opened lmmediately
'y ot S0 Louls, Savannah S0 A therealter, for the oxviasive privilege of (rans-

Huron. Jacksonville . 100 1M | porting allens’ hageage and merchandise from
Lampasas, Tampa.. "ae inrens 1001 M | Elils Island to poluts in Greater New York and
Monroe, Nurfolk. 4 Aaekiee J00 1M viclnity For specitcations apply cither to the

' ! understgned or 1o ROBERT A, PADDOCH, At-
Nall ‘To-morraw, torney at Law, 1 Wall =t , New York city, WM.
Tudor Prinee, o Janeire AM A M TOAM WILLIAMS, Commissioner of lmmigration.
Clement, Rarbados JaAM G0 A M | ALl

Chicago, Havre.. d00 1M

GOVERNORS ISLANIDY, NY, W, March 1, 1911,
vely
ol Mond

sealed proposals, n tvipileate, will be roo

lay, Mitreh & pere untll 10 A, M Aprell' 1, 1wl for prinudng.re-

Cristobal, Cristobal D00 AM 1200\ aulred at Department Headquarters during rﬂ\r
Clement, Para 2o M AWM epnding June @, 1912 Suceessiul bidder will be
| Marowljne, Paramaribo oA M 1M peqeired to ilsh plant and materlal.  Work o
Mio Grande. Brunswick 2 A0 1M he done on ars Esland in bullding fuyrnished
Jamestown, Norfolk SPM by U8

Information on application.
M

I.Ww Q LY

INCOMING HTEAMBHIPS

1 Due To doy GOVERNORS ISLAND, N Y. H, Mareh 1, 1810

—sealnl coposals, In tekpliente, for furnisiting

teesiemunde N I""". Coal reacbed I ot of 1he Vast, durlng yYear

Plal . vissnsvsas Hamburg ending Jupe will b recelved here until

virginta., ! 10 A, M., Aprilt fovmation furnished oa
Moy . i\ W lr ML G

! anpieation
— 4

Murscalln

| Aleana.. S = .

B Ty ! HANEOW aan1rs s ob. 23

" Prins Willem 1 i',l'.':.‘.' ! | (\I‘EI:;?‘\\ o > &
! La Lorraine, .. Ktenticn Pura r‘

T A araen I'rinlidan ch. 4

et New frleans Nwrh |

Pkt | 8 islon el 28
Menatia 11 8o yis %

L 1

""l‘lll'ﬂl"ll."' Hy Marcont Wireless, &

city of Montgoamen wis Lia Lamralues for Now , VARG Wt 1.-_‘“ et
Piie M | east 0f Sandy Mook ot W A M vesterday,

G e nnby, for Sew York, was 1,310 willes sast

Liverpoul 23 of sandy Hoovk at 540 1 M

LABLWEID. .

AN
luland

| \a
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